
For Individuals
Double standard deduction; Repeal personal exemption; Change itemized deductions 4,800,000$ 10,400,000$
Lower threshold for medical deductions (TYs 2017 & 2018 Only) small negative

For Businesses
New 20% Business Deduction (pass-throughs, proprietorships, farmers) (8,100,000) (17,577,000)
Expanded Section 179 expensing and bonus depreciation (6,600,000) (10,700,000)

For International Businesses
Repatriation of foreign income  (one-time, TY 2017 only) 10,000,000 (1,000,000)
Territorial system (5,000,000) (10,000,000)
Global Intangible Low-Taxed Income (GILTI) & related deductions small positive

Total Estimated Impact - for Individuals and Businesses (4,900,000)$ (28,877,000)$
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